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market for sale which would ‘be mthdrawn, and mhn iha{
must be brouglit into marier, n’m' ever appedr, 1 ib

C!i'-

iﬁeaﬁs can be raiged ihrotigh the bank in question, {0 satisfy
‘the demiand of the pressing’ creditor. Iewer fa ris théres
fore wo "'d be forced into the market; and if anj than should
be so-uiforturinte as to be so deeply involved as to be obli-

ved te sell, then the facilities oi the Bank v'olz‘{d incredse the

| nmnber cf bidders, and the competition would ensure to the

owner afull price, and 'save his property’ fom sacrifice,
“But the facility' w hich the long credit Would' glve woum
not be the only. operating cause to Tais¢. the’ pnce of Talid
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tiveness, and the  low rate of intersht t6 it abtﬁal va)i e
Béside's, with the privileges this. institution” fouid Destow,
land’ would be more sought after than ever. Merchants for
ilie sake Oi the perULgcb, wuuxd 1;‘t: ayu o }a_y uul. ;}feu dio-
posable. fands in it, rather than the stocks;. as'a more safe
and less ﬂuctuatmg investment.

~ But no advantage to be derived from the institution’ ‘would
beso important and sensibly felt as’it3 tendency to reduce’
the ralc of interest. The high rate of interest, is doubtless*
one of the greatest evils, which onr industry has to contend

writh T,/’Itlnn tha tact rontuiry in noland. intorect foll from
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eighg"tg three per cent, and to the enormous increase of her

capital, and the full of interest, may in a great measure be

' attnhutod Ler unrivalled success in manufactures and com-

merce. The territory of Ergland comprises 214,000 sqiare -
mlles about one Sixth nftlnt of the United Stat(,s. Yet her
155, was estimated by dir. Pitt at $465,000,000
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d her debt at thistime is about four thousand m.l ion of
dollars, with a ferritory not more than one sixth of ours, and
with a population about the same, it may be asked how does
she pay the interest on this immense debt, and defray the
expences of her gover nment. I answer J‘.at 1t 15 b" the r’“"”
of her enormous capitai, and ihe [ow rate of inferest. Money
is the bone and sinew of muustr)——'md the cheap rate at
which it can be obtained in Evrope, renders it accessable to -
any clags - of society ~—wh1ch favourable circamstance has
given to her producuve labor an impulse and energy, that has
rendered her achievements the envy and wonder of  the
world. Raige the rate of interest in England to six per
cent, and ipso facto you bhankrupt the goveinment and ruin
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